In This Week’s “The EDGE”
• Wire Fraud Alert
• A FRESH Look at Houston Housing
• Houston Market Movements
• Take Your Business to an Elite Level
“The Edge” is a weekly tool for managers to use to inform their agents and stay current and up-to-date with
important real estate industry issues.

Brought to you by the HAR Communications Department.

Wire Fraud Alert
In light of ongoing cases of wire fraud in real estate transactions, HAR recommends the
following to help prevent wire fraud from harming you or your buyer:
• Fake emails from title companies or other agents appear to be one way of being
defrauded. Do NOT identify the title company to be used for the closing of the
transaction in the MLS remarks or in any email exchange with clients, licensees or
other parties. Providing the name of a title company to the suspect could easily become
the first step toward an act of wire fraud.
• The buyer should only have verbal discussions – on the phone or in person – with the title
company concerning wiring instructions, which should be initiated by the buyer making
the contact before it’s time to wire and NOT as a result of information received in an email
from the title company, bank or licensee.
• Licensee should not exchange emails with anyone or any entity
concerning any matter related to buyer’s wiring instructions.
NAR has prepared a suggested email notice template to
inform your buyers of this issue. It’s available HERE.

A FRESH Look at
Houston Housing
• The Houston housing market showed positive
indicators across the board in August, but some of
them – particularly New Listings – are the result of
Hurricane Harvey, which effectively halted real estate
activity during the last week of August 2017.
• Last week, HAR’s released its latest First Real Estate
Snapshot of Houston (FRESH) Report, showing
housing trends across the greater Houston area as of
August 31, 2018.
• Our complete MLS housing report for August 2018
will be distributed this Wednesday, September 12.
As always, HAR will provide you with updated
coverage in The EDGE.

Houston Market Movements
At this time of year, there tends to be a final push to get a housing deal done before a natural switch
in focus toward back-to-school needs, home preparation for cooler fall weather and even preplanning for winter holiday and leisure travel. Although there doesn't appear to be a huge national
increase in sales compared to last year, there also isn't any overt let-down. Residential real estate is
healthy now and should continue to be healthy into the fall and winter seasons.
In the Houston region, for the week
ending September 2:
• New Listings increased 179.4% to 2,660
• Pending Sales increased 204.7% to 2,002
• Closed Sales increased 421.1% to 2,574
*Note: These figures are highly distorted due to
the effects of Hurricane Harvey on home sales
during the same week in 2017.

Take Your Business to an
Elite Level
The Mastery Summit is Tuesday,
Sept. 11, so REGISTER NOW!
Learn more about this exciting
learning opportunity HERE.
Sign up HERE!

